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March  18, 2010

Wisdom Quest Community

Yellow Springs, Ohio  

Report from the International UFO Congress 
and Film Festival held in Laughlin Nevada!

Greetings again in advance of our  March 18 meeting on Thursday, 7pm at Our New Location...  2016 Elwood Lane, Springfield, Ohio 45506.

We have a large lovely meeting room easily as big as the old one at Creative Memories.   We have a huge stone fireplace; an attached big kitchen and two bathrooms.  Here is a Map:
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Last Month in February,  55  of us turned out to hear Professor Rick Sheridan give a rousing performance about Crop Circles in what turned out to be our last time at Creative Memories, formerly The Antioch Publishing Company...  It seems that Antioch Publishing Company has taken a little re-organizational bankruptcy; according to Mr Lee Morgan, son of Founder Ernest Morgan, who, along with fellow Antioch College student Walter Kahoe started the company way back in 1926

A very nice and genteel Ms Laurie Bryant of Creative Memories  reluctantly informed Wisdom Quest that Corporate Headquarters in "St Cloud, Minnesota"  could no longer allow Wisdom Quest to use Creative Memories since a new paying tenant was being solicited  to lease the whole facility at 888 Dayton Street. 

Further inquiries up in St  Cloud uncovered this little gem:

http://www.tabberone.com/Trademarks/HallOfShame/CreativeMemories/CreativeMemories.shtml
Creative Memories and Antioch Company---Hall Of Shame Members
"Their web site is http://www.creativememories.com/  they list their address as Creative Memories, P.O. Box 1839, 3001 Clearwater Road, St Cloud, MN 56302-1839, (800) 468-9335. They claim they are different. They only sell through "consultants", or sales representatives, sort of like AMWAY, but www.scrapbooks.com
and the web site, http://www.antiochcompany.com/ , are registered to Creative Memories but Creative Memories is owned by Antioch Company. Go figure.


Our problem with Creative Memories and Antioch Company is the people running these companies appear to be terminally stupid. They claim they own the words "creative" and "memories" and that you are infringing upon their trademark if you use these two words in any combination or remotely together. The company statement of "higher purpose" shows what hypocrites these forsaken souls really are.  This crock of self-serving garbage belies their actual actions and how they mistreat people. We are assuming this "higher purpose" makes Lee  Morgan, President of Creative Memories and Antioch Company, feel good about himself... 

In legal action instituted by Creative Memories/The Antioch Company:    An E-Bay Item title was listed as 'Creative Circle Cross Stitch Magical Memories'. It was made by the Creative Circle company and the item was called Magical Memories Photo Mat. A picture of the item accompanied the item listing. Some idiot at Creative Memories and Antioch Company  told eBay to terminate this auction listing because it violated the rights of Creative Memories and Antioch Company. How?   Because the title of the auction used the two forbidden words; the two words to which Creative Memories and Antioch Company claim they own all rights, period: 

"Use of both "CREATIVE" and "MEMORIES" in your auction title is likely to divert eBay search engine users looking for authentic CREATIVE MEMORIES® scrapbooking products to your auction and to cause confusion as to the source or sponsorship of your scrapbooking merchandise". 

CM's nitwit Legal Beagle,   (PORTER WRIGHT MORRIS & ARTHUR LLP),  claimed by using the two words the seller was trying to get the search engines to her auctions. While courts have held that using meta tags to deceive search engines and redirect traffic are infringing, an auction listing doesn't use meta tags and the federal statute does not apply to auction listings. And the seller was accurately describing a product that used the two words but not together.  This is not an isolated incident. How about 'Creative Imaginations 8x8 album with a Magical Memories Theme"? The album is red and has Magical memories on a label on the front of the album made by Creative Imaginations. Creative Memories and Antioch Company told eBay to terminate this auction listing because it violated the rights of Creative Memories and Antioch Company."   Hmmm... Creative Memories has always been good to Wisdom Quest...
Key Points From The Antioch Company/Creative Memories Bankruptcy

By Nancy Nally on November 13, 2008;  published in  "Scrapbook Update".  

(Nancy Nally is the founder & Editor of Scrapbook Update and the co-owner of Balalaberry Media LLC. She's been writing Scrapbook Update since 2004, and also writes periodically for several other industry trade publications, such as Scrapbook Business magazine and CLN Online.)
http://www.scrapbookupdate.com/2008/11/13/key-points-from-the-antioch-companycreative-memories-bankruptcy/
"The Antioch Company (parent company of Creative Memories) filed literally hundreds of pages of documents with the court today as they started Chapter 11 bankruptcy proceedings. The documents make up about two dozen motions and other types of filings that were filed with the court.  In addition to the initial bankruptcy petition for Chapter 11 reorganization and the proposed plan that has already been approved by its major secured creditors, Antioch filed an assortment of emergency “First Day” motions. Since the company is continuing to operate while in bankruptcy, the motions are to allow for things like continued use of the company’s bank accounts, payment of debts due to employees and consultants for payroll and commissions, and to ensure their utilities remain in service.

An order was issued this afternoon in response to the company’s motion for an expedited hearing on all of the First Day motions. The hearing on those motions will take place tomorrow morning, November 14th, at 10:30am in Dayton, OH. The court’s rulings at the hearing on the First Day motions by Antioch will determine whether the company can effectively continue to operate under its current systems. (Scrapbook Update will report on the hearing’s outcome when information is available hopefully tomorrow afternoon.)

What happened to Creative Memories?

So how did the company that arguably started the scrapbooking revolution end up in this situation?

Antioch repeated blamed two factors in its court filings: the downward trend in the scrapbook market, and its move to being entirely employee owned (through a stock program) in 2003.    In 2004, one year after the Company became wholly owned by its employees, it achieved revenues of approximately $336.6 million. The Company’s 2004 revenues represented an increase of more than 2400% of the Company’s 1994 revenues of $13.9 million. As the scrapbooking market peaked and the Company’s revenues began to fall, numerous employees left the Company. With record high stock prices and the start of declining revenue and portfolio trends, employees wanted to sell shares that were allocated to their ESOP accounts, leading to an unintended incentive for many employees to terminate employment in order to lock in their stock value. Consequently, between 2004 and 2007, approximately 800 of the Company’s 1,150 employees resigned; the Company was required to make share repurchase payments of approximately $190 million under the ESOP.  (ESOP=Employee Stock Ownership Program. It means the program by which the employees owned the company through ownership of its stock.)

The company’s Gross Sales this year through the first 3 quarters were just shy of $149 million, putting the company on track for sales of just under $200 million if sales trends hold steady in the 4th quarter despite the economy. Those numbers would be less than 60% of the amount of business the company did in 2004.

Antioch doesn’t sound too optimistic about the future compared to the past few years, forecasting only $156 million in sales for 2009 in their filings. Their forecast calls for slow, steady growth back to just under $200 million in sales in 2012, with 10% of revenue coming from digital products over this time period. Is this realistic given the state of the economy and the decline in interest in scrapbooking? It will be a challenge for sure.

Several attempts were actually made in the past year to sell the company, most notably to equity firm JH Whitney but no satisfactory agreement was ever reached.  What is the bankruptcy plan?  The bankruptcy plan that was pre-approved by the company’s major secured creditors before the filing is extremely complex. It involves ending the company’s status of being owned by employee-stockholders and making the company an LLC (Limited Liability Company). The current employee-owners of the company would be compensated for the loss of their share ownership through being granted common member interest in a trust connected to the company’s holding company in the complicated arrangement. The holders of the company’s major debt would reduce some of that debt as part of the plan.

Why would employees give up their ownership shares in exchange for the interest in the trust that the company admits has an unknown value? The math is actually very simple if you believe the company’s assertion that this reorganization plan is the only way they can continue to do business at all.   First, if the company was forced to file for Chapter 7 liquidation, all 518 (as of Oct. 31st) of them would lose their jobs. Second, according to the liquidation analysis the company filed today, there would be no money left over after paying the secured creditors to compensate the stockholders after a liquidation. Their stocks would be worthless.     Basically, getting something of unknown value in exchange for their otherwise valueless stock – and keeping their jobs in today’s rocky economy – is better than getting nothing and being unemployed.  Why would the company’s secured debtors agree to this plan if it reduces their own compensation? Because according to the company’s analysis, liquidation only gets them about 34% of what they are owed. The bankruptcy plan as filed today with their agreement will compensate them about 75% of what they are owed."  

So, there you have it... the Saga of The Antioch Publishing Company, one of the very few Corporate Citizens of Yellow Springs...

And so Wisdom Quest was politely told to move on... And move we did!  to a lovely facility owned by one of our members at  2016 Elwood Lane, Springfield, Ohio 45506.  Here is a picture of the front entrance:


At our upcoming Wisdom Quest Meeting, we will be treated to a short introduction by our Fearless Leader (that would be me)  on "Flying Saucer Fundamentals".   Then inevitably will be the raucous and extended Questions and possibily even some Answers ...  

And then will follow a prized Video from the recent International UFO Congress & Film Festival in Laughlin, Nevada; held February 20 --->28, 2010.

http://ufocongress.com/ufo-conference/2010-speakers/



Sincerely,

Bruce M. Forrester Jr

Wisdom Quest
PS:  Bring some chairs!  A folding camp chair will be good...  This place is unbelievably good!   A lovely large Kitchen;  two huge full bathrooms...   A Fireplace so big;  that Santa and several Elves could come down the chimney all together!

Eos, Goddess of Dawn;�With Pegasus, her mount.�Symbolizing   Dawn  of   � New Age Coming...





Bruce M. Forrester Jr�Wisdom Quest Group�PO Box 55�Bellbrook, Ohio 45305�(937) 429-3847�New Meeting Location:�2016 Elwood Lane   � (Three Miles North of Young's Jersey Dairy off Rt.  68)�Springfield, Ohio 45506�Third Thursdays:  7--9pm�� HYPERLINK "mailto:skywatch@zephyrtechnology.com" ��skywatch@zephyrtechnology.com�


� HYPERLINK "http://zephyrtechnology.com/html/wisdom_quest_group.HTM" ��http://zephyrtechnology.com/html/wisdom_quest_group.HTM�











Mission Statement:�In these Late Days before the New Age breaks in upon us:	�We strive to prepare by embracing traditions Sacred to our Miami Valley:


Along the path first blazed by Tecumseh; and furthered by many...


Traditions of Love, Work and Knowledge;  The Quest for Wisdom.





Quick Directions:  


Go North on State Route 68 out of Yellow Springs.  Pass Young's Jersey Dairy on your Right (East side of 68).  Then  go about  three more miles North and Turn Left on ELWOOD LANE.    


 2016 ELWOOD LANE is a Big House on the Corner with two Driveways.   Take the Left Driveway and Park at Will...











Coffee and Cookies and Good Fellowship  among like minded Seekers of Truth...


Hey!  Take this Survey on UFOs from a PhD Candidate, Diana P. Hoyt:  � HYPERLINK "http://www.Surveymonkey.com/s/Z3JKTTF" ��www.Surveymonkey.com/s/Z3JKTTF�


You'll be glad you did...


Contact Diana directly:  � HYPERLINK "mailto:ufo.researchINC@gmail.com" ��ufo.researchINC@gmail.com�


Diana P. Hoyt, Ph.D.  


UFO Research Associates


Box 40


Charlotte Hall, Maryland 20622


(301) 274-5709


Give yourself 20 minutes to take this thorough UFO Survey: it’s very Scientific and Good and Meaningful! 








Last Month's presentation on Crop Circles by Prof. Rick  Sheridan; with some good help from Jeffrey Wilson of Cincinnati:  � HYPERLINK "http://www.iccra.org/members/jeffrey-wilson.htm" ��http://www.iccra.org/members/jeffrey-wilson.htm�


While this will be a tough act to follow... That's  exactly what we are going to do.    





We will be careful not to fall into the MUFON Trap of being so Gosh Darn Scientific  that we "prove" about 90% of all Crop Circles to be Hoaxes, perpetuated by "Five teams of  full time Professional Hoaxers in England"  according to the well spoken Jeffrey Wilson of Cincinnati.  





Somehow that last statement just  does not ring true;    since like who pays for the services of a team of       "Professional Hoaxers"  ? 











Using a Laptop Computer and LCD Projector,  we will witness:


 Jaime Maussan & Santiago Yturria (Mexico) – ET: The New Agenda
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